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Direct Bill Payment Options
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These options are available on all Patrons policies.
[image: image3.png]



	A.
	One Payment
This option is typically used for Mortgage billed policies. Payment in full, due on inception or with application. There is no service charge.
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	B. 
	Two Payments
Fifty percent (50%) due on inception date or with application. Second installment due in five (5) months. A service charge is included in the second installment.
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	C.
	Four Payments
Includes four (4) installments of twenty-five percent (25%) each. First installment is due on inception date or with application. Second installment is due in 80 days. Third installment is due in 156 days. Fourth installment is due in 247 days. A service charge is included in the second, third and fourth installment.
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	D. 
	Nine Payments
Twenty percent (20%) due on inception date or with application. Eight additional equal installments of (10%) billed at 30 day intervals. A service charge is included in the second through ninth installment
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	E.
	Twelve Payments using Electronic Funds Transfer (EFT)
Each installment, 1-4, is equal to 8.34% and each installment, 5-12, is equal to 8.33%. Payments are due in 30 day intervals. No installment service charges.
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Invoices will be mailed (21) days prior to the due date. 
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